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AN M) NYVIA DN NPPY

TOIOIND DPWN Ty 2018 YW INWURIN MSNHNY 1) D AYY YY 3 Nbava oNNIIN
MNINNA ON5IPH DOIDNN DPWN 1PN 64.6%-5 DY NN DODWIT 1991 ,22aN N MNINNIA
YMIND PI999 M MIND NPT W TUNR DINDT DIV 9D 1oN» ,NINT DY .68.6% Yy TNy 1N
ANN . NPON 12X 1OV NPIDYN YN ¥ DNAY VIO NN NPT NOWD D¥IWNN) NYPYN
SPRYA 19999 YITNT MPOVWN PIY DY WaWnD vy Mt

2 MONNN NN (2018 DY >¥IOWN YN TY 2017 DY H¥I91 NYAINN) NNINND MIVA
-22 NN MT N2 1IN ,NNTIPN NIV NDMIAPNN NPNN IO 17.2%-2 DY MY wa Mt
TP Y92 NN MINNN 90N TNYA NPIN INDN DO DPNWYNT DN N 24.6.7%
PN .TNT NI MONNN MNI NI DYDY NMAN IPINN INND D) DYIN,INY M)
732 5Y 7DIAN MDXON NIT 9D ¥ PISD W 113 IWPNA .0NN NPDYY DXAINY WY y¥dNa
25 29PN TNYa Y551 ON,DTH DYNHN DT MY XD HNIY

T2 .AMINN INNRD DX MONY M) NN MDITH I NIDIND NNONI NNN MPTNN PoN
T8N PNV TIDADY DINOT IMN VIDTID 195N NDIDN YIYI DNN NONRYN NINRYI TN TSHY
IDINN DY OIPIVN TN DNY ,DYPYNN MNND NN NYIRNND PN NON MPT )Y

+NINNN MR

139NN MY

DN N2

$119952 MYNHN

YT DYNNN

INII292 8-2 NHOMNAY DRIV (IMF) 109N Ya0NN IR NNYWN DY NNIDN NINNNA D PISO W DY wpna
9INAY Y NPT VAP YD) NIAN ININ NN NXONN ININD TIVNI TN NVNY NMDNPD NN ¥ WO 2017
DN NTNNDY NXAND NNDIN TITN,OMI2TY ,NINT OY DY YITN NPIDIN THN NIV NPYIANN PN
26,5500 N1 HYIPODIDN NMTY N2 SPYWN VYN DY NYAVN JINYNT 93NN H2IDIN 1PN YNNI NOTHIN NN

22018 920N72 25 ,97RYT ,NIOWMN NN TIVN ,INTY PIPY 21791 92 DIND DN )21 HNIN 22

952170 NT DY .M 1NN NP 1T MIIY) D1 MYNNN DN 1PN 112 21111 1VIAPN DDPY INRD P MNYRIN MoHnn 23
.MNNNN I MOINNND

.2018 920x71 19,2018 YW OWOHY Y39 — 1932 9N NI MINNN ,NPPVDIVVDY NN NOWON 2
.2018 920x72 23,2018 YW NMIVN NINNNY MDD MDD NVT ,ONIW a1 25

26 |International Monterey Fund, Israel: Staff Concluding Statement of the 2017 Avrticle IV Mission, February 8™ 2017.
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