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accessed: April 30, 2013.
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09VNR NN P2 1PNANY ¥P9NPP OECD-N .1POVLINTN MDOYAN YNNI DY MDD MDT W NPTN IVND MIAPD
MYON YY NDDANN NYINNN 2927 10IMY BNNDN DININA AYN NIYA ;(Server) NIY )ay (Web Site)
1AW NIYN DDIN PN DIPN I YIIPY IWIR-IN 1997, UMD DI 1PRY IWNN DY NI VITOIN INNRY
PMDIOM ,YIAP TOMND DMINDN DININD VN JD DY NN DIPN DY DI NIN VITVINRMD INN YONIND
VITVIN NN DY DIHNDN DININT NNDN MPTH NN D PONY ¥ 1D NI DAY NPTHI DN 1IN

YIAP TOMD

7 oecD, Centre for Tax Policy and Administration, Tax Treaties, OECD Model Tax Convention on Income and Capital,
ARTICLE 7 - BUSINESS PROFITS, accessed: April 30, 2013.

18 OECD, Issues in International Taxation, 2002 Reports Related to the OECD Model Tax Convention ,PART IIl — ISSUES
ARISING UNDER ARTICLE 5, p. 77, accessed: April 30, 2013.

% OECD, ELECTRONIC COMMERCE: TAXATION FRMEWORK CONDITIONS, A Report by the Committee on Fiscal Affairs,
accessed: May 1, 2013.

2002990 ,3 770 @293 ,PHLPTN YPYI IMyNwm onn nanxa (Permanent Establishment) yapn Tom 23 »ax 477 2

2 OECD, TAX AND E COMMERCE, CLARIFICATION ON THE APPLICATION OF THE PERMANENT ESTABLISMENT DEFFINITION
IN E-COMMERCE: CHANGES TO THE COMMENTARY ON THE MODEL TAX CONVENTION ON ARTICLE 5, accessed: May 1,

2013.
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* OECD, Centre for Tax Policy and Administration, Transfer pricing, Transfer Pricing Guidelines for Multinational
Enterprises and Tax Administrations, accessed: May 5, 2013.

% OECD, Tax, Base Erosion and Profit Shifting, BEPS — Background document, accessed: May 5, 2013.
% OECD, Tax, ADDRESSING BASE EROSION AND PROFIT SHIFTING, ANNEX C, (Page 74), accessed: May 6, 2013.
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8 OECD, Tax, ADDRESSING BASE EROSION AND PROFIT SHIFTING, ANNEX C, Figure C.1 (Page 74), accessed: May 6, 2013.
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%0 Bloomberg, Google 2.4% Rate Shows How $60 Billion Lost to Tax Loopholes, October 21, 2010.

%1 OECD, Tax, Dealing Effectively with the Challenges of Transfer Pricing, Executive Summary, accessed: May 6, 2013
%2 OECD, Tax, ADDRESSING BASE EROSION AND PROFIT SHIFTING, Executive Summary, p. 8, accessed: May 6, 2013

%% &8 Information Centre, David Cameron's speech to the World Economic Forum, January 24, 2013, accessed: May 6, 2013
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http://www.oecd.org/site/ctpfta/49428070.pdf
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WNIN NOP ONN MY NIV NMTNRD DY) OHN NYY JNAY MO THN ANNN NPPOYN MPPYN DIPN NIV
VIDOUN NI MNDM 19HYD2) ,NT 0N MDOYAD DNN NN NN DIXNND YTD MYTH MO MWD NNd
WY MYSNM NN DTN MIAPYA .THOVINT MDA Yap TOM DY NYTN NITHIN NI VITVINI
SWNNN NV JIPY 1T 1D 60-D DY DIFD NPIAYN NI PAYY DODN DY NN NOWNN DY D31 NN NN
5w MYYINN DWIMN TAXR DN NNYPNN SYYNAN DIDIN PIYA MINNA D PYY v najya nNwpnn
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,9213) DMNINT-P2 DX PIND 18I 2012 720210 WTIN NHVIN ,MIVIAL NNONNY KYNI MNDY 11T Mapya
1Y DIPNI DN BYYY W ¥ IPIDN MIINN PN .DINDN-NDAA DT M9 MIMWH (DPAINLD) PN
50) NN POPNY 21 ,PIND DMTYY NN PINY DMIWANND DHN FPIN 7D NYV DN ,NNT DY .DNNIN DIVIN

1IN YA DMINNNI TNy O
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NOTHINA TN PDXPNN NYINA DYTHN) D1OPDN DIDINN X2 91PN PA,MYIVDIND YN )P T Mapya
52PNN NNT MAPYA .NPTHA DOHNDN DMNIND-)A DITIND DY DHNN MIANA YT VINDIN L(NPTHN MOION
S5Y S TN NINN Y DIYAD DITIND 2PNY INTIVN TYN ,NIIYN NN XYNI PIN DINDN-N12 2012 Mva

(925 2 Py NI) OECD-n
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My SV NYan Mapya yap 1o NITHNY Y1 2012 0N PO TITNI NDIYD MMYD VAVYNN-NA
(Dell ©2awnnn N72N) VITVIN INX MYXNNI TIODA KON MDIND-PA TINN DY DH MIAN NYN DYONN
Mor¥a (website) VIIVIN INRY DAY YWAN) ,OECD-n YW SN NINNIVY 1N NANI NN NPOIDN
PR VIIVPNN INNOY N (D290 DININDY) N9 NYPOYN IMIIYD 9PN BN ¥aP TOM Y799 NYINN
D2 TPYY) INRND MDY TI9D NLWA PN (SErVer) NIWN ,TI90 NLYA KNG NIN NHNY DY DPDY DIPN

STI902 SVNN NN NYND

3 MINISTERE DE L'ECONOMIE ET DES FINANCES, Mission d'expertise sur la fiscalite de I'economie numerique, janvier
2013, accessed: May 6, 2013

% ELYSEE, PRESIDENCE DE LA REPUBLIQUE, Les actualites, Accord avec Google, accessed: May 6, 2013

% UK Parliament , Publications & Records, Tax avoidance by multinational companies, accessed: May 6, 2013

PARLIAMENT of AUSTRALIA, PARLIAMENTARY BUSINESS, Tax Laws Amendment (Cross-Border Transfer Pricing)
Bill, accessed: May 6, 2013.
Eduardo Martinez-Matosas, Tax Lawyer of Gémez-Acebo & Pombo, Jose Manuel Calderdn, Professor of Tax Law & Member

of the Academic Council of Gomez-Acebo & Pombo, The Spanish substantialist approach to fragmented structures of business:
the Dell Case, a subsidiary as Permanent Establishment, September 2012.
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19209 MNP TITPR Y1) NI2N MYSNNI ITNT YN NN SY NMY 1 PYL 1NN DY DN NMIYA
DIDION MY HY DNN MAN KYN DXONN MY DY NN MIApya TN Yap TOm YW 1oyn 1NN
ITINA VITVINN NN MPWY 12 1IN VIVNN-TPA PO PN Y1) NIIN MYYNNI ITINA Y3 NIaN HY

* y1N2 PR NYINY YaP TOW NINY NN NTIY

5X9YY3 DYDY DIV .4

PN 9990 4.1

MXN OIDID 1T, OIVIN ,NMIY ,MNIV POV ,PIY ONDI NN 25NN INIWI DIDIN PV
DIDI9 DY NINNNN TSI PNY 1 MDA .AYY TN 3.5-5 DIDI9N PV 90 7P 2012 TV YN
2012 7V Ty 2004 MVN DN

(@990IW N7V 231999193) 2012-1 2004 INIYWIA DIDID IY ANKIND 9230 — 1 MY

210999 ANHNN 7O Y
3,514 2004
3,613 2005
3,694 2006
3,771 2007
3,869 2008
3,700 2009
3,943 2010
3,762 2011
3,492 2012

) 18D ¥ .18.20% HW DN YW T 2012 TY 2004 DIV DIDID DY INIINN TO D N MDA DMNIMINN
NOWNRNN NP 1N NMPN NN )9 9Y ¥.40.1% Hw YIN NPV SRHNN SMIPHRN IINN NNY 1N NNPNI
NMYPNN 03 DY TPPOYN MTIYN DY NPY NYAVN 1D W YN ,ININNND DIDID DY IRNIND HPpwna
,N272N (V1IN OHYNN NMYINNI DIDID IPIYI) YDVNTN DIDIAN NAA NTAN NOHYN D DY IWAN DNV

INMOYN PIV NY92 NTPY NN Pa

.2012 ™Y NNY 2004 MV DIDID DY NRIIND PN 95 HRIW DIDIAN PIY XN PNY 2 M2

22013 81,7292 DN M52 ,010719 ,9)1),1>T PO 72¥aAP TOW NP VITVIN INN DR ;20 AN VT %

“0 Wharton, UNIVERSITY of PENNSYLVANIA, Knowledge@Wharton Today, Google and Yahoo Get Respite in Tax Case
in India, May 13, 2013.
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"OY Y110 Mo
YPYn ANYYD YPYn AN
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* 31 M9 S WP NN 1T YN

LOYTOPN NN DIDINM (93 IP2¥2) YIDAN 39 MYXNHNI DIDION TPOYA 215710 VITVINI DIDION N9
DYDI9N Y991 50%-40% NI YN NIIN MYNYANI DIDIN 9PN ,01079N PYa DRI MWD 29-Hy
M) DYHING-PA DINN PAY (PRI NONN ,ynet 111) DPMPHRI 12NN SINN P PN INUM 00PN

¥ (apv-» prao»s

YNV VITVIIND MDY 9PN 4.2

YNV NN TTIND PN .VITV1NI NYIIIN MNPV MYNNPNI NTTHY M) ORIWI VITOVPINN MY 9PN
DXVUONN NMDIVIIN DY DINNI NN I NTY .OITVIRA NYITIN PNV NTTNID NITHN DT XIN NWOIN
D991 DN NN MINI .NA MIANT MNP DY OINRN DY DINN) NNDII ,NDYN) YaV DN SNV
MINI 290 NITHN NTYNA DXI2NN DXINNRN NPT INM PND 3 MY .PIIDMI) DI 19D DPNIND-PA DINN

2013 0

6 : MDD PIND ,2004 THIYY DN ,DIDID NP TYS INIWD PIPYD TION ,NNYPNY MY 9NN pwwn Tiox 2
.2013 >80

DMWPNN 299 Yy MIAYIX N9V DN YW N1YoYon Mawnn Mm) NN Y YR Apnnn 10 Y namnd #
.2011 92021 ,P>TY M0Y) NN PR : NN

.2013 AN11291 28 11950 DAY ,DIDI NP Ny 9750 1Py smy P

&

nonn
1170 9 Ty YR IPNNN DM


http://www.ishivuk.co.il/message/837
http://ishivuk.co.il/message/753
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