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! Balassa, Bela, The Purchasing Power Parity Doctrine: A Reappraisal, Journal of Political Economy 72 (1964),
pp. 584-596.

2 Samuelson, Paul A., Theoretical Notes on Trade Problems, Review of Economics and Statistics 46 (1964), pp.
145-154.

3 Ehsan U. Chouddhri and Mohsin S. Khan, Real Exchange Rates in Developing Countries: Are Balassa-
Samuelson Effects Present?, /MF Staff Papers, 52, 3(2005), pp. 387-409.

* Price level: OECD, Purchasing Power Parities for GDP; GDP per Capita in current prices: The World Bank,
Data - GDP per capita (current US Dollars), accessed: 7 January 2018.
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https://www.imf.org/External/Pubs/FT/staffp/2005/04/pdf/choudhri.pdf
https://www.imf.org/External/Pubs/FT/staffp/2005/04/pdf/choudhri.pdf
https://stats.oecd.org/index.aspx?r=215737
https://data.worldbank.org/indicator/NY.GDP.PCAP.CD
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Z. Eckstein and A. Friedman, ;33 'ny,2012 I1XI1N219 ,2011 12NXT TY 120LOD - NI'72720 NINNNONNN ,7XIW! 1] ¢
The equilibrium real exchange rate for Israel, B/S Papers 57 (2011), pp. 201-214.

" The Big Mac index, The Economist, January 2020.
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http://www.boi.org.il/develheb/develheb132/develheb.pdf
https://ideas.repec.org/h/bis/bisbpc/57-14.html
https://www.economist.com/news/2020/01/15/the-big-mac-index
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14 OECD.stat, Average Annual Wage, in 2017 constant prices at 2017 USD PPPs, accessed: 12 January 2020.

15 OECD, Average Wage, accessed: 12 January 2020.
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