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® Christian Esters, Senior Director, Analytical Manager, Sovereign and International Public Finance Ratings, S&P
Global Ratings, The Israeli Economy and Implications of the Global Crisis, Eli Hurvitz Conference, December 12, 2020.
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10 Sovereign Wealth Fund Institute (SWFI), Top 91 Largest Sovereign Wealth Fund Rankings by Total Assets, accessed:
25 November, 2020.

1 Sovereign Wealth Fund Institute (SWFI), The World Bank, GDP (current USS), accessed: 25 November, 2020.
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3 Norges bank, The fund, How we invest, accessed: 9 November, 2020.
1 Norges bank, The fund, Holdings as at 31.12.2019, accessed: 17 December, 2020.

vww.knesset.gov.il/mmm

Tl pnnn 1IN - Nbn


file://///filer/users$/ehudbe/Desktop/תבנית%20מסמך%20מממ/www.knesset.gov.il/mmm
https://www.swfinstitute.org/profile/598cdaa60124e9fd2d05b8f3
https://www.swfinstitute.org/profile/598cdaa60124e9fd2d05bd89
https://www.swfinstitute.org/profile/598cdaa50124e9fd2d05b5cb
https://www.swfinstitute.org/profile/598cdaa60124e9fd2d05bdc0
https://www.swfinstitute.org/profile/598cdaa50124e9fd2d05b556
https://www.swfinstitute.org/profile/598cdaa60124e9fd2d05b8e1
https://www.swfinstitute.org/profile/598cdaa60124e9fd2d05b8d2
https://www.swfinstitute.org/profile/5a54190420db637d351a6713
https://www.swfinstitute.org/profile/5a55428ce7dbf506af785f4f
https://www.swfinstitute.org/profile/598cdaa50124e9fd2d05b66a
https://stats.oecd.org/index.aspx?r=796073
https://www.nbim.no/en/the-fund/how-we-invest/
https://www.nbim.no/en/the-fund/holdings/holdings-as-at-31.12.2019/?fullsize=true

YV NINM{J n'710DIN]
JimMinn vy nnp
7V TINYN 1P NID1dN
77'Va N'n N'71DDIN
QPN IOTIVD

nnnMnvIvn g
712V NDPIN NN
Ny N7109 7101

7V |IDNNN |IN'D 1X7

N'DPNITI N7IDD

nD2NI,NAADN NAANI
72pNN PNy
171990 25-0 In NN
J1nynin niann

NN vIvn g
7V NnPIn 1171'92
NiN2aN1 InN7 Nan
[1221,02* TN NNON
N'n 2020 12NXT7
127w NP2 nprnn
Jinan

D71¥2 NIFTNA NI VIV NP 7Y INI7'W9 DT 7 NINYIEIND

NY qID7 TVI NNDPNN NPN 78 NYXINDA ANIYNN .-3.07%-D - 1717w NN ANIPANN
15 +7.83%-2 7V NTNIYV NIINNNXN DWN IWY7 NYXINDA IXIYNNTL,+6.09%-D N'n 2019

"77DDIN 2.2

N71TaN1 NIMIAN IV NINP WY R 710DIND L'7I0DIN 171T - 'INDXY YADD N171DDINT
19 7Y 18 21XPN 1O TIVN 1j7'V1A |0 NY7I0DIN 7¥ TNV P NID1DN " TINvn g" N jnay
DINN2) NIN7WNN NINAMANN |IP'D7 019D 7NN IUN7 IWON 17'X1 2020 Nwn ,ginn
1197 NPNN QDD JIWNN X7 XN ANIIN 7200 YITINN7W00N NI A7 'K (1'D19N
19%-2 ,N"71DDINI DWPYIN D'ODINN 6.5%-D .[1j7N DIDDA 71T TWONT7 11D ,2026 NIY
NNIYN "7712 - 14.9%-D ,0MIVNN D'PIwA - 10.2%-D ,NINNION NIITNA D'YPYIN
17.14.3%-2 nn"n 2019 Nawa Npn

nMmpa 2.3

NNPIN NN NI WIVD 7 UNDXY VADD N7 'X D 7V1IND PI2] N0aN nhna
qDJN.N2MADN NN NDPNITINTIDD 7¢ |IDNND [ID'D 1I1X7 NNV N7IDO 71NN 112y
1711 3-21,]"Y2 12YY PIN NI2PYA NIMWYA3 DD NINAN 7'Won 25-n 7300 Npn 111y
qDI2 DIDD 72PN'W 10X |'NI 'DYO-TN 71N 1TH NN TIN'7'D 24.1 17 N2vIn 2017
7NN 7.4%-21 NN NINAN 7 NIMN2A YpwIn pn 7 nmnn ginn 3.4%-2 8. 0p7
21NN NNAND 17.1%-21 NNNND 37%-2 .N1MNT 2N NNAND NN PN 78 2NN NNaX
197 NPI7NA |9 NIYPWIN 2NN NINAND 8.5%-1 NIMNNN 9.3%-J1 ,2"NIN2 NIVPYID
0'{7121 0'D11'0] - 15%-D ,N"wyNl - 11.7%-2 ,n"1712001 DpwIn 13.5%-) ,0N1a0
19 1IN I71D NIND NN MY 721 PN N7290 N'7U00n . TIVI

TI79 2.4
7V NDPIN 7171191 N1I2NN IV P INDXY YVAIDD N7 X271 NIXD RI2A N0aN 717219
12 7w NP2 NP TRn X 2020 120XT WTINT (121,02 TN NNOND NINANA INN7 NN
NIPTAND 21.7%-> - OUTOKUMPU N1ana |0 Dpn 7v N1 Nian NIPTNND 2.nnan
N72P0 PN IWND .3.7%-D - N'P12 112N NIN NI DI NEND V'YL NNANND NN
NN NDHRD DNINNENIODI NN NYIDY7 D'WHYD IN NITNT7 DNAVID 0N ,D 7T

5 Government Pension Fund Global, Annual report 2019.

6 Future Fund, Australia's sovereign wealth fund, accessed: 7 December, 2020.

' Future Fund, Australia's sovereign wealth fund, Portfolio update at 31 December 2019, accessed: 7 December, 2020.
18 KENFO, The Fund, accessed: 9 December, 2020.

¥ KENFO, Portfolio, accessed: 9 December, 2020.

20 SOLIDIUM, Holdings, accessed: 10 December, 2020.
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2 SOLIDIUM, Annual Report 2019.

2 GIC, About GIC, accessed: 10 December, 2020.
2 GIC Report 2019/20

24 Ministry of Finance, National Wealth Fund, accessed: 20 December, 2020.
2 State Oil Fund of the Republic of Azerbaijan, accessed: 17 December, 2020.
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28 ADIA, Abu Dhabi Investment Authority, Investments, accessed: 20 December, 2020.
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2 |nternational Forum of Sovereign Wealth Funds (IFSWF).
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New Zealand Superannuation Fund

Nuclear Waste Disposal Fund

Oesterreichische Beteiligungs AG

Social and Economic Stabilization Fund

Chile Pension Reserve Fund

Khazanah Nasional
Fund for Reconstruction and Dev. of Uzbekistan

Mumtalakat Holding

Ireland Strategic Investment Fund

Timor-Leste Petroleum Fund

Sovereign Fund of Egypt

Mexico Budgetary Income Stabilization Fund

Fondo Mexicano del Petroleo

Solidium

Heritage and Stabilization Fund

Peru Fiscal Stabilization Fund
Pula Fund

Colombia Savings and Stabilization Fund

SFPI-FPIM

Fundo Soberano de Angola

Nigeria Sovereign Investment Authority

Taiwan National Stabilization Fund

Hellenic Corporation of Assets and Participations S.A

Fondo de Ahorro de Panama
Senegal FONSIS

Ghana Heritage Fund
Ghana Stabilisation Fund

Development Fund for Iraqg

Palestine Investment Fund

National Development and Social Fund (Malta)

Kiribati Revenue Equalization Reserve Fund

Fund for Productive Industrial Revolution

Mongolia Future Heritage Fund

Mongolia Fiscal Stability Fund

Luxembourg Intergenerational Sovereign Fund

Agaciro Development Fund

Equatorial Guinea Fund for Future Generations

Sovereign Fund of the Gabonese Republic

Guyana Natural Resource Fund

Tuvalu Trust Fund

Petroleum Investment Fund Uganda

National Fund for Hydrocarbon Reserves

Bhutan Economic Stabilization Fun
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